
7/2/2002
ND RETIREMENT AND INVESTMENT OFFICE

Combined Balance Sheet
As of 5/31/2002

As of As of
5-31-02 6-30-01

ASSETS:
INVESTMENTS (AT MARKET)
  DOMESTIC EQUITIES $ 1,272,509,134 $ 1,308,028,885 
  INTERNATIONAL EQUITIES 553,673,905 514,564,916 
  DOMESTIC FIXED INCOME 1,202,441,747 1,202,840,894 
  INTERNATIONAL FIXED INCOME 123,268,514 125,377,934 
  REAL ESTATE POOL 185,827,256 208,727,065 
  VENTURE CAPITAL 75,010,472 98,385,006 
  INVESTED CASH (NOTE 1) 61,017,504 58,551,081 

    TOTAL INVESTMENTS 3,473,748,532 3,516,475,781 

RECEIVABLES
  DIVIDEND/INTEREST RECEIVABLE 17,682,272 20,263,974 
  CONTRIBUTIONS/ASSESSMENTS REC 7,312,020 6,616,070 
  MISCELLANEOUS RECEIVABLES 634 2,166 

    TOTAL RECEIVABLES 24,994,926 26,882,210 

OTHER ASSETS
  OPERATING CASH (NOTE 2) 6,764,632 6,187,672 
  DUE FROM OTHER AGENCIES (NOTE 3) 42,484 53,684 
  FIXED ASSETS (NET)  (NOTE 4) 8,684 8,684 

TOTAL ASSETS $ 3,505,559,258 $ 3,549,608,031 

LIABILITIES:
  ACCOUNTS PAYABLE 2,614,985 2,673,785 
  ACCRUED EXPENSES 252,957 240,023 
  DUE TO OTHER AGENCIES (NOTE 5) 42,486 53,684 

    TOTAL LIABILITIES 2,910,428 2,967,492 

NET ASSETS AVAILABLE:
  NET ASSETS AVAILABLE BEGIN OF YEAR 3,546,640,539 3,701,142,773 
  CASH IN DURING YEAR (NOTE 6) 269,066,419 234,522,531 
  CASH OUT DURING YEAR (NOTE 7) 237,259,909 228,052,300 
  NET INCREASE (DECREASE) (75,798,219) (160,972,465)

  NET ASSETS AVAILABLE END OF PERIOD 3,502,648,830 3,546,640,539 

TOTAL LIABILITIES & NET ASSETS AVAILABLE $ 3,505,559,258 $ 3,549,608,031 



7/2/2002
ND RETIREMENT AND INVESTMENT OFFICE

Combined Profit and Loss Statement
For the Month Ended 5/31/2002

Month Ended
5-31-02 Year-to-Date

ADDITIONS:
INVESTMENT INCOME
  INTEREST/DIVIDEND INCOME $ 11,770,028 $ 107,511,869 
  SECURITIES LENDING INCOME 561,823 7,867,969 

12,331,851 115,379,838 

  GAIN ON SALE OF INVESTMENTS 34,350,417 353,789,733 
  LOSS ON SALE OF INVESTMENTS 49,459,608 458,100,045 

  NET GAINS (LOSSES) INVESTMENTS (15,109,191) (104,310,312)

  INVESTMENT EXPENSES 748,555 9,556,621 
  SECURITIES LENDING EXPENSES 471,953 6,901,693 

  NET INVESTMENT INCOME (3,997,848) (5,388,788)

  NET APPREC (DEPREC) MARKET VALUE (13,475,161) (54,551,576)
  MISCELLANEOUS INCOME/(EXPENSE) 11,710 (82,906)

TOTAL INVESTMENT INCOME (17,461,299) (60,023,270)

  CONTRIBUTIONS & ASSESSMENTS (NOTE 8) 8,090,000 48,501,064 
  PURCHASED SERVICE CREDIT (NOTE 9) 190,467 1,287,117 
  PENALTY & INTEREST (NOTE 10) (221) (212)

TOTAL ADDITIONS (9,181,053) (10,235,301)

DEDUCTIONS:
  BENEFITS PAID PARTICIPANTS (NOTE 11) 5,556,191 61,646,772 
  REFUNDS TO MEMBER (NOTE 12) 87,822 2,682,178 

TOTAL BENEFITS PAID 5,644,013 64,328,950 

ADMINISTRATIVE EXPENSES
  SALARIES AND BENEFITS 66,584 717,484 
  OPERATING EXPENSES 31,142 495,699 
  EQUIPMENT 0 20,785 

TOTAL ADMINISTRATIVE EXPENSES 97,726 1,233,968 

TOTAL DEDUCTIONS 5,741,739 65,562,918 

NET INCREASE (DECREASE) $ (14,922,792) $ (75,798,219)



7/2/2002
ND RETIREMENT AND INVESTMENT OFFICE

Notes to Combined Financial Statement
May 31, 2002

The following notes to financial statements are intended to provide general descriptions of line
items in the financial statements.

NOTE 1 INVESTED CASH

Cash invested in the short-term investment fund (STIF/STEP) at The
Northern Trust Company or a money market demand account at the Bank of
North Dakota.

NOTE 2 OPERATING CASH

Money market and checking accounts at the Bank of North Dakota and RIO's
operating account at the State Treasurer's Office.

NOTE 3 DUE FROM OTHER AGENCIES

Amounts paid in anticipation of the allocation of administrative expenses of RIO.

NOTE 4 FIXED ASSETS

Office furniture and equipment capitalized by RIO, shown net of depreciation. 
Depreciation is calculated straight-line, over five years.

NOTE 5 DUE TO OTHER AGENCIES

Amounts received from agencies in excess of amounts allocated for RIO
administrative expenses.

NOTE 6 CASH IN DURING YEAR

Cash transferred into investment accounts at either The Northern Trust 
Company or the Bank of North Dakota during the current fiscal year.

NOTE 7 CASH OUT DURING YEAR

Cash transferred out of investment accounts at either The Northern Trust 
Company or the Bank of North Dakota during the current fiscal year.



7/2/2002

ND RETIREMENT AND INVESTMENT OFFICE
Notes to Combined Financial Statement
5/31/2002

NOTE 8 CONTRIBUTIONS & ASSESSMENTS

Assessments on teachers' salaries of 7.75 percent of salary plus a matching 
contribution paid by the employer unit, for a total contribution and assessment of
15.5 percent that must be remitted monthly.

NOTE 9 PURCHASED SERVICE CREDIT

Payments received on the purchase of service credit for TFFR as allowed by the
North Dakota Century Code.

NOTE 10 PENALTY & INTEREST

Amounts charged to school districts for late payment or reporting of contributions
and assessments.

NOTE 11 BENEFITS PAID TO PARTICIPANTS

Monthly annuity benefits paid to retired teachers on the first of each month.

NOTE 12 REFUND TO MEMBERS

Refunds of teachers' accounts who have ceased teaching in North Dakota.


